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Hemp Industry NY
• Regulated in NYS via NYS Department of Agriculture and Markets

• Application Process 
• Growing CBD
• Growing Fiber/Grain 
• Processing CBD (Closed)
• Processing Fiber/Grain

• 480 Growers
• Over 20,000 Acres 
• Processing 

• CBD: 72
• Grain and Fiber: 44
• Total: 116
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Hemp Uses (Over 20,000) 
Fiber/Textile
Fabrics
Handbags
Rope
Paper
Building Materials

Seed
Seed
Hemp Oil
Hemp Milk
Hemp Hearts

CBD
Lotions
Soap
Tinctures

Not Allowed
CBD Food and 
Drinks: NYS
Flower/Buds: NYS
Production 
Smokeable: NYS
Livestock Feed: 
Federal
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https://fas.org/sgp/crs/misc/RL32725.pdf

https://fas.org/sgp/crs/misc/RL32725.pdf
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NYS Products 
• CBD: tinctures, lotions, bath bombs, chocolates, lotions
• Seed 
• Tinctures
• Cooking Oil
• Soap
• Lotions
• Microgreens 
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Hemp Products 

• Hemp Products vs. CBD Products
• Full Spectrum vs. Isolates 
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CBD Full Spectrum vs. Isolate 

• THC
• THC-A
• THC-V
• CBN
• CBD

• CBD-A
• CBC
• CBC-A
• CBG
• CBG-A
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Hemp Products FDA  

• “Over the past several years, FDA has issued several warning letters 
to firms that market unapproved new drugs that allegedly contain 
cannabidiol (CBD). As part of these actions, FDA has tested the 
chemical content of cannabinoid compounds in some of the products, 
and many were found to not contain the levels of CBD they claimed 
to contain. It is important to note that these products are not 
approved by FDA for the diagnosis, cure, mitigation, treatment, or 
prevention of any disease. Consumers should beware purchasing 
and using any such products.”-FDA Website 

• Products Disclaimer 
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Spring 2019: 30 Processors 
Capacity

• 2,000-3,000 lbs every 6 months
• Unlimited
• 3 Tons Seed 
• Over 10,000 Acres 
• 3,000 acres 
• Not Sure
• 27 tons (6 months processing) 
• 240 lbs month 

Material 
• Wet or Dry 

Plant Processing 
• Whole Plants
• Leaves
• Flower
• Seed 
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Spring 2019 
Products

• Hemp Flavoring
• CBD
• Hemp Oil
• Beauty Oil
• Protein Fiber
• Hemp Seed (Food)
• Fiber
• Cold Press Juice 
• Food 
• Beverage 

Future Plan
• Vodka 
• CBD Products
• Culinary Oil: Medicine Food
• Livestock Food
• Pellets
• CBD Baked Goods 
• Overseas Markets
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NYS Processors Contracts

• Acreage, lb, etc. 
• Transportation 
• Equipment Harvesting 
• Quality: CBD %, Dry vs Wet Material 
• Dates (Planting and Harvesting) 

• Contracts (Understand Commitments, 
Lawyer, Stick to Contract, etc.) 
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Labor 

• Fiber/Textiles 
• Dual Purpose (Seed and Fiber/Textile)
• CBD 
• Future: Tri-Purpose: Canada 
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Fiber/Textiles 

• Labor Hours per Acre: 1.7
• Field Preparation
• Planting
• Harvesting (Cutting, Field Retting, 

and Bundling) 

16



Cornell Cooperative Extension | Harvest New York 

Grain 

• Labor Hours per Acre: 0.7
• Field Preparation
• Planting
• Harvesting 
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Dual Purpose (Fiber and Grain) 

• Labor Hours per Acre: 2
• Field Preparation 
• Planting
• Harvesting 
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CBD
• Labor Hours per Acre: 190
• Purchase Transplants (Seed Starting or Cloning) 

• Maintaining: Starters or Clones

• Field Preparation 
• Transplanting
• Culling Males (Dioecious, Feminize, Monoecious Seed) 
• Artisan CBD Growers (not included in above hours)
• Maintaining (Watering, Fertilizing, Future Pesticide, etc.) 
• Harvesting via Hand 
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Future Options

• Tri-Purpose: Fiber, Grain, and CBD Chaff 
• Equipment 
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Hemp Market Prices Early Spring 2019

• Unpredictable Market Prices 
• Internet Info 

• CBD: $2,500 to $40,000 per acre 
• Hemp Grain: $250 to $300 average 

acreage 1,000 lbs. acre
• Hemp Fiber: $260 per ton 2.5 to 3 tons per 

acre
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Expected Value 
Hemp Fiber Production: $0.08 per pound
Hemp Seed (grain) Production: $0.70 per 
pound 

Expected Yield
Hemp Fiber: 3.97 tons per acre
Dual purpose fiber and seed (grain): 1.24 
tons per acre
Hemp Seed (grain) production: 1,000 
pounds per acre 

Expected Return  Return Above 
Total Cost

Fiber: $635.20           $95.37
Dual Purpose: $1,335.20        $311.07
Seed:               $700                $215.70

Fiber, Dual Purpose, and Seed 
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Example: 
CO Midpoint: 10% CBD per lb. x $3.08 = $30.08 per lb.  
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Hemp Prices CBD 

• National average $4.00 % per lb 2018
• $2.00% per lb
• Low $1.35% per lb

• Research: 7% CBD Max 
• THC Delta-9
• Total Potential THC (decarboxylation .877) 
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CBD Production 
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190 Labor Hours 
1,800 plants per acre
1 pound CBD Flower per Plant

$2.00 x 7% x 1,800 lbs = $25,200 
Return $12,090.19 
$1.00 x 7% x 1,800 lbs = $12,600
Return -$509.81
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Fall 2019

• 15 Processors Looking for Product
• CBD 8
• Non-CBD 5
• Both 2
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www.hempbenchmarks.com

“Pricing and Analysis”

“Hemp Spot Price Index”

http://www.hempbenchmarks.com/
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Thank you! 

Contact 
Lindsey Pashow lep67@cornell.edu
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